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^my aAAempA -to ^aAAom ^tuAAy AAe cAaAacAeA and moAAt/e<) oA a. man AAAe 

JoAn 3. XocAeAcAAeA /!tu-4A caAAy MAAA AA & ce-t-ta^/i. mea-4UAe oA A^AAA-AAy, ^o-t 

At Ma-4 a. /Tian -4A4.ou.AeA -tn. co/i-tAoaeA^y /-torn AAe nonenA AA-4 name AAA-4A aAo-4e 

u.po?i AAe 71a-t4.on.aA. Ao-tA^-on. 7A-to uyAoaA AA-4 A-AAe oA nAneAy--4e</en ye a A-4 At 

conAAnued Ao AenaAn a. co/i-tAo t/eA<)AaA and paAadoxAcaA A-cyuAe, 4aAAecA Ao a 

^caAAAny ^otiAnaAA^AAc and pu-dA-Ac anAA/iaAAy. MAAAe aA AAe ^ame AAme AeAny 

pAacA-ccaAAy apoAAeo-4A^.ed Ay. AAo^e MAo Aad AeceAt/ed AAe t/eneAAA-4 oA AA-4 

pAAAanAA4opAc endeaaoA^. 7Ae AeaA /n/zn Aa-4 tony Ae<naAned AAdded AeAAnd 

AAA-4 " AaAc-eAAecA " oA conAempoAaAy /lAne Aee/iAA and AMenAAeAA cen-tuAy yady- 

nte/tA. A cAooe <4cAuAAny oAoaAd AeAp Ao AA/A AAAo ueAA o/ /aaoAaAAt and 

un/at/oAadAe pAeyudAce. AoMeveA, AAe AtA/n-o, conAAoveA^AaA and paAadoxAcaA, 

AentaAn Aey MOAd-4 AeAe, A^^ AAey aAe u-4ed Ao de-4cAAde. noA onAy AAe na-tuAe 

°A ^ocA.e/eAAeA'-4 cAaAacAeA and accompAA-4 Ame/iA-3, dot aAoo AAe naAuAe o/ AAaA 

aye An MAAcA Ae AAt/ed and pAoopeAed, AAaA eAa oA " AoddeA daAono, " oA AAe 
" $uAAded Aye, " a-4 ^ZaAA TMaAn -40 conAempAuou-4Ay caAAed AA.

To co/A4AdeA pAope-tAy AAe cAaAacAeA oA ^odn 3. ^oaAe^eAAeA AAe AA^AoAAan 

nm^A aaoAd AAe AnvAAAny, AaA danyeAoa^ Aendency 0/ appAyAny pAe<3 e/iA eAAAcaA 

-4AandaAd<4 Ao an eAa oA AmeAAcan Au^Ane-4-4 acAAvAAy MAAcA Aad no e-4AaAAA-4Aed 

pAecede/iAo ^oA AAo-4e -4Aand.aAd-4. Tn oAAeA MOAd-4, MAaA A4 co/i-4AdeAed uneAAAcaA 

oA doMiAAyAA AAAeyaA Ao day co a Ad Aaae Aeen AAe noAn, AAe accepted pAacAAce-4 

°A anoAAeA day. TAA-4, a-4 Me -)AaAA 4ee, A-4 yuAAe A-tue, and AAe J^noa/Aedye oA 

AA4-4 ^acA A-4 Ampo-tAanA ^toA a <)AnceAe and anAAa-4ed evaAaaAAon oA ^ocAeAeAAeA.

Ae a " AoddeA daAon " oA MO4 Ae a oaAnA? 7Ae AAaAA o/ AAe /aaAAeA AAe^, 

a-4 At u-4uaAAy doe-4 An AA-4AoAAcaA -4AAuaAAon-4, -4omeMAeAe AeAareen AAe er-tAene-). 

^ocAeAeAAeA Ma-4 an Aone-4A nan. TAeAe A-4 no douAA aAoaA AAaA, AuA Ae Ma-4 

aA^o a AtiAAAe-4-4 man MAo pAayed AoayA An AAe yame oA Au-4Ane-4-). /72any XocAeAeA- 

AeA cAAAAc-4 Aave, a/Aen AAe oAaAou-4-ty Ancona A4AenA eAeme/iA oA AA4 pAAAan- 

AAAopy appeaA<4, AAu-4Aed AAe naAAeA a-4Ade, <4ayAny AAaA <)acA yeneAo-4AAy a/a-4 

AAe Ae-4uAA oA a AAou-AAed con^cAence, a de<3-iAe Ao aAone. 5acA couAd noA Ae 

AanAAeA A^cm AAe AAaAA, A°A Me AnoM AAaA 04 -)oon 04 Ae Aeyan Ao maAe money 

a-4 a </eAy yoany man, a paAA oA AA-4 -4naAA pay cAecA MenA Ao MOAAA, cau-4e-4. 

7AA-4 pAcAaAe a/ oppo-4AAe-4 MAAcA 40 many peopAe Aave AeAd /oA <40 Aony A-4 noA 

M-iAAoaA -4one ^oandaAAon AAen, Aecaaoe %ocAe^eAAeA Aa-4 pAe-iented Ao AAe puAAAc 

AMO ^ace-4, AMO cAaAacAeA-4. TAA-4, oA coaA<:e, MO4 noA AA-4 AnAenAAon. SoAA 

eAemenA4 AemaAn conoAoAenA /ace-t4 MAAAAn AA4 cAaAacAeA, and AAe onAy compAA- 

caAAon MAAA AAA-4 Amaye came MAen AAe-4e ^eemAnyAy oppo-4AAe cAaAacAeA yaaAAAAe-4
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mant/edteA tAemdetved -tn. ovett actd dut/ect to putttc mtdtntetptetatton. 
/Je ate /otceA tAen to Aeat wttA eacA o/ tAede two cAatactettdttcd depa- 
tatetp Ap utewtnp eacA one at tAe AetpAtA o/ ttd putttc mant/edtatton.

/oAn D. XocAe/ettet, tAe ten-actoao capttattdt, tAe enttepeneut, tAe 
/ounAet o/ tAe pteat StanAatA Ott Ttudt, ptedentd ud wttA mucA tAe ptctute 
tAat tAe ConMtuntdtd madt Aave o/ /Ae top-AatteA capttattdtd o/ /Jatt St-teet. 
Tn tAtd dende, tAe Commun.tdt i/tew, tAoupA exttem.e, to not /at /ton tAe ttutA. 
Ta/in ^octe/et-tet wad a nan o/ vtdton wAo at tAe enA o/ tAe Ctatt /Jot too A 
aAvantape o/ tAe dpectat economtc, /tocat anA tepat conAtttond o/ an tn/ant 
tnAu-dtttat A^e-ttca to /otpe one o/ tAe pteatedt tnAa-dtttat co/uptexed tn tAe 
Atdtotp o/ Audtnedd.*^ DtA Ae Ao tAtd tttepa/tp? TAe and wet nu-dt Ae ped anA 

no. /Je madt;'ped wAen tooAtnp AacA anA paApctnp Atd actd Ap out ptedent 
dtanAatAd. /Je nudt dap. ped, apatn wAen we oAdett/e Aow AocAe/ettet ducceeAeA, 
/ot tAoupA Ae wad Aonedt to tAe tettet o/ tAe taw ad tt wad tAen wtttten, 
tAe t/etp m.apnttuAe o/ Atd otpantj-atton naAe conpetttton Ap dnattet conpanted 
tnpoddttte. Bp 7<879 XocAe/ettet AaA AtoupAt otAet to tAe cAaottc AntteA 
Stated ott tnAudttp, tut tt td not ducA a tenatAatte /eat wAen we teattj.e 
tAat Ap tAtd Aate Ae conttotteA 90% to 95% o/ tAe totat te/tntnp capacttp o/ 
tAe counttp. ^ocAe/ettet wad a teattdt, a vtdtonatp wAo poddeddeA tAat tonp 
extotteA /Aiettcan puatttp o/ ptapmattdn. Ae tooAeA /ot cAeapet wapd to Ao 
tAtnpd. One o/ tAede tnno vattond wad tAe ott tan A cat wAtcA do teddeneA tAe 
codt anA wadte o/ pettoteun dAtpptnp tAat Ae coutA unAetdett anp conpetttot. 
Tt Aad teen natntatneA Ap at teadt one %a cAe/ettet Atdtottan tAat tAe nottve 
AeAtnA tAe /otnatton o/ tAe enttte StanAatA Ott Cotpotatton wad pudt to

/Kodt o/ tAede AeeAd AtA not vtotate tAe tettet o/ tAe taw anA do we 
ate /otceA to dap tAat tAep wete not, tn tAe puAtctatp dende, tttepat. 7/ 
tAep wete not tttepat, tAen, tAep wete attacAeA Aecaude tAep wete pttnatttp 
tAe puAttc tntetedt. TAtd /act atone tatet naAe ducA ptacttced apatndt tAe 
taw. Ad we Aaue atteaAp noteA, AocAe/ettet wad a teattdt. To Atn tAe enA 
pudtt/teA tAe neand, anA Audtnedd etAtcd dtnptp ptedenteA an oAdtacte apatndt 
tAat enA. BedtAed, tAe Audtnedd wottA tn tAe 7#70'o anA <80 *d wad a Atd-
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oApanAjAd, cAaoAAc, dop-eaA-dop ^And oA MOAAd. 7A Maa aeAy macA Ad.Jbe a. 

MaA An MhAcA AaaAneaa aaevAaaA Maa pAanned AA<be AaAAAe campaApna, end AA 

Aa noA anaaA AAaA Xac^eAeAAeA and AundAeda oZ oAAeA AaaAneaamen MoaAd 

eAAoneoaaAy appAp DaAMAnAan AAeoAy Ao AAeAA AaaAneaa AaAAonaA. OaA oA 

4A-co chaoa %oche^eAte4. Mca mo At AAan AnaAAumenAaA An achAeaAnp oAdeA. TAAa 

Aa a mayoA Aey Ao AAa AaaAneaa moAAaea. %oc^eAcAAeA cAAAAca aay AAaA AA 

f^aa pAeed MAAcA pAompAed AAa meAeoAAc cAAmd -to AAnancAaA aacceaa. TAAa 

<^oAd, AoMtaeA, MoaAd Aao'e Ao de paaAA/Aed, and Ay AAe AAme AAe AeAm, pAeed, 

MoaAd Aaae Aeen de^Aned pAopeAAy, ^ocAt^eAAeA 'a moAAaea MoaAd no AonpeA Ae 

An. AeAma o^. aaaAAce, 7 AAAnA, AuA o^ poMeA, a paaAAcuAan AAnd o^ poMeA. 

XocAe/^eAAeA Ae^eAAed eapAemAaAAcaAAy Ac AAa moAAvea aa " ccAAevemeaA oA
7 

aeA/^—expAeaaAon. ^JAaA At odaAouaAy needed ^oA AAAa acAAeaemenA and 

aeA^-expeeaaAon, AAAa deaAAe Ac AeAnp OAdeA oaA o^ cAaoa Maa cat AAAnp — 

poMeA. TAAa At eaAadAAaAed ^oA AAmaeA^ and ^oA AAa coatpaay.

TAe SAaadaAd OAA TAaaA, AaapAAt c^ AAa many aAAt AtadtA^a, Maa ZaA 

pAeaAeA AAan aay oat o/ Ahoae AeadeAa, aad AAAa AacAadea John 3. Xoc<be/eAAeA. 

7A became a AAaAay, oAyaaAc aoAA oA AAAay MAAA a mAnd aad MAAA o/ AAa oMn, 

aa oApanAam MAoae yAOMAA MouAd haae Aeta dA^AcaAA Ao aAop. TAt poaA ^oA 

AAe SAandaAd OAA CoApoAaAAoa Maa aeA ^Aom AAe atAy mornenA oA AAe company'a 

AncepAAon, MAeAAeA oA noA AAa ^otzndeAa Aad aacA a poaA Aa mAnd. TAaA tad, 

Aa AAe conAempo AaAy AaAaae^.-7aAAe economy, Maa aaAaAaAAy monopoAy, ^toA AA 

Aa a vAAaA Aeadeacy aad aeed Aa capAAaAAam Ac pAOM aad pAOM aad, AA uacAecAed, 
Ao pAOM Ao monopoAAaAAc pAopoAAAoaa.^ TAe SAaadaAd oA OAAo dAd exacAAy AAAa. 

/Koney Maa, aAAeA AaAAAaA aacceaa, paAeAy AacAdeaAaA, ^oA cAe/tAA-ea AAmaeAA 

admAAAed AAaA AAeAe Aa a AAmAA Ao MAaA money can Aay, AAaA asAAa/acAAoa 
maaA /oA AAe aeAy MeaAAAy come An dA^eAenA aaeaa.^ Oe maaA coacAade AAea 

MAAA AAAa AAAeA dAacaaaAoa oA ^o cAt^eAAea aa AaaAaeaamaa Ay aayAap AAaA AAe 

deaAAe ^oa money dAd noA ^CcAm AAe AaaAa ^OA AAa AaaAneaa acAAaAAy, eapecAaAAy 

aAAeA anaAaaA ^AnancAaA aacceaa AA Aad Ao Ae aomeAAAnp aAAoapeA, aomeAAAnp 

pAeaAeA An a cope, aomeAAAnp capaAAe oA dAAaAnp %ocAe/^eAAeA Aeyond AAe Aounda 

cA AeaaonaAAe aaAceAy. TAe MoAd, acAAeaemenA, aa neAaAoaa and AaAAccAnaAed 

aa AA aoanda,Maa /^oA cAe^eAAeA AAe co-AaAAAaaA AeaaAA oA poMeA. doAA MeAe

John 3. %ocAeAeAAeA, AAe AAndAy oAd man, AAe pAAAanAAaopAaA, AAe /^oundeA 

oA ao many cAaaAAahAe and AamanAaAAc AnaAAAaAAona, ceAAaAnAy paeaenAa aa 

MtAA a dAAA^AenA pAcAaAe oA AAe man. doMeaea, AAa pAAAanAAtopy Maa enAAAeAy
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