THE STATE OF TEXAS

COUNTY OF TARRANT

PUBLISHER-BINDER AGREEMENT
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landscapes titled "Of Birds and Texas" accompanied with

which will include a foreword by Harry Tennison, an introduction
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S Binder desires to make the portfolios and boxes
Book, and Publisher desires to so make them.

NOW, THEREFORE, the parties hereto agree as follows:

BINDER'S RESPONSIBILITIES AND COVENANTS.
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the




Chel @ se chtfillcaisiion S in

Ljersalefnl Eiael Sloectltlcaitieine ©f the iiesiellsl @ Evael IBiep.

NUmberRifandiShizel ofi Pontfolios be

authored by John
(e E R amdiscap

bye 28 el

= - =
Laeleoli=hy erni=i(eo)

S@8pagest oL

inches by 28

"Commodore Halflinnen 1 ini DluitchtbookacllioichtynESidlh
af GOl EoN  WalEpeEandsas sl sinen . 1 e QOXERTISE a0 O/ coisEon
il e A chic = e e S e

e lslaameEstEtnsesiag

Saizieh o Boxi:iiSiizie ol Rori] i : The D e con-

taining the portfolios and their contents shall be large enough to
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Produced:

described ! 3k i above,
described under 1.21(ii), above.

525 of the boxes heretofore described.
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Binder's own expense and shall be liable for their safety and
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in no way liable for any damages to the boxes or portfolios caused
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(3vei'and Street) = : (City) (County)

ed “‘Debtor™ (whether one or more). and
led **Secured Party'"), agree as follows:

Section I. Creation of Security Interest.

Debtor hereby grants to Secured Party a security interest in the collateral descrived in Section I1 of this Security Agreement
to secure performance and payment of all obiigations 2nd indebtedness of Debter to Secured Party of whatever kind and whenever
or however created or incurred.

Section II. Collateral. -

Thne collateral of this Security Agreement consists of (check a;p:é;ria:e box): () Consumer goods; (%) Equipment (Business
use); (X) Accounts andjor contract rights; () Fixtures; (3) Inventory; ( ) Crops: ( ) Securities; ( ) Livestock: of the following
description: Paper cutter; rights to receive, or inventory of, materials to perform
debtor obligations to produce portfolios and boxes to contain Ehe workE ok
Birds and Texas," such materials being Archivart Supreme Binders' Board,
"Commodore Halflinnen" book cloth, and Archivart 100XL printmaking paper.
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Section III. Debtor’s Representations, Warranties and Agreements
A. Debdtor will:
(1) Take adeguate care of the collateral, insure the collateral witk satisfaczory insurance po
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rty with any information on the collateral requested Sy Sec
arty to insgect the collateral and insgect and copy all recards rala teral and the obligations;

Sign any papers fumished by Secured Party which are necessary %o obtain and mai is Security interes:;
Assist Secured Party in complying with the Faderal Assignment of Claims Acs:
Take necessary steps to preserve tae liasility of account dedtors, obligors and secondary parties whose ocligations are
pars af the collateral;

(8) Transier possession of all instruments and documents which are part o
to those hereafier acquired, immediately f{ollowing acquisition if requeszed 20 do so by

(S) Perfect a security interest using a method satisfactory to Secured Party an
of the collateral; and

(10) Notify the Secured Part of any change occurring in or to the collateral, or in any fact or circumstance warranted or
rezresented Dy the Debtor in this agreement or {urnish to Secured Party, or if any event of default occurs.

B. Debtor will not without Secured Party’s consent:

(1) Remove the coilateral from the location specified herein;

(2) Allow the collateral to become an accession to other goods;

(3) Sell, lease, otherwise transier, manufacture, process, assemble or furnish under contracts of service, the collatenal,
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exc=pt goods identified herein as inveatory.

C. Debtor warrants:

(1) No financing statement has been {iled with respect to the collateral, other than relating to this security interest;

(2) Debtor is absolute owner of the collateral and it is not encumbered other than by this security interest (and the same will
be true of collateral acquired hereafter when acquired);

(3) None of the collateral is affixed to real estate except zoods identified herein 1s fixzures or is an accsssion to other goods,
nor will collateral required hereafter be affixed to real estate or an accession to ocher 3oods when acquired, unless Debtor has
otrained Secured Party’'s consent and has furnished Secured Party the consents or disclaimers necessary to make this security
interest valid against persoas holding interest in the real estate or other goads;

(4) All account debtors and ooligors, whose obligations are part of the collateral, are to the extent permitted by law
prevented {rom asserting 1gainst Secured Party any claims or defense they have against Seilers:

(3) The goods are to be used primarily for the purposes indicated in Section [I.

TERMS & CONDITIONS CONTINUED ON THE REVERSE

CEE G =) this cayial




& % {rom time
any such case the Assignee snail be en g s { the r i 2 in this Security

Jj'eeme t to Secured Party, and Debtor will assert no cia
except those granted in this Security Agreement;
(2) Secured Party may enter upon Debtor's premises at any reasonable time to inspect the collat
records pertaining to the collateral, and Debtor shall assist Secured Party in making any such inspection;
(3) Secured Party may execute, sign, endorse, transfer or deliver in the name of Debtor notes
instruments for the payment of money and receipts, certiﬂc:les of origin, application for certifica
documents, necessary to evidence, perfect or realize upon the security interest and obiigations created by this Secu—:.v Agreement;
(4) At its option, Secured Party may discharge taxes, liens or security interests or other encumbrances at any time levied or
placed on the collateral, may pay for insurance on the collateral and may pay for the maintenance and preservation of the
collateral. Debtor agrees to reimburse Secured Party on demand for any payment made or expense incurred by Secured Party
pursuant to the foregoing authorization, plus interest thereon at the rate of ten percent (10%) per annum;
(5) In the event the collateral remains in the possession of Secured Party, collateral may be reieased for sale or other
purposes at Secured Party’s option without prejudice to Secured Party's security interest.
(6) Secured Party may notify the account debtors or obligors of any accounts, chattel paper, negotiable instruments or other

evidences of indebtedness in which a security interest is given or which are remitted by Debtor to Secured Party as proceeds to pay
Secured Party directly; and

(7) Secured Party may at any time demand, sue for, collect or make any compromise or settlement with reference to the
collateral as Secured Party, in its sole descretion, chooses.

B. Rights in Event of Default. 5

(1) Upon the occurence of an Event of Default, or if Secured Party deems payment of Debtor’s obligations to Secured Party
to be insecure, and at any time thereafier, Secured Party may ceclare all obligations secured hereby immediately due and payable
and shall have the rights and remecies of a Secured Party under the Uniform Commercial Code of Texas, inciuding without
limitation thereto, the right to sell, lease or otherwise dispose of any or all of the collateral, ard the right o0 take possession of the
collateral, and for that purpose Secured Party may enter upon any premises on which the coilateral or any part thereof may be
situated and remove the same therefrom. Secured Party may require Debtor to assemble the collateral and make it available to
Secured Party at a place to be designated by Secured Party which is reasonably convenient to both parties. Unless the collateral is
perishable or threatens to decline speedily in value or is of a type customarily sold on a recognized market, Secured Party will send
Debtor reasonable notice of the time and place of any public saie thereof or of the time afier which any privaie sale or other
cdisposition thereof is to be made. The requirement of sending reasonable notice shall be met if such notice is mailed, postage
prepaid, to Debtor at the acdress designated at the beginning of this Security Agreement at least five days before the time of the
same or disposition. Expernses of retaking, hoiding, preparing for sale, selling or the like shall include Secured Party's reasonable
attorney’s fees and legal expenses, and Debtor agrees to pay such expenses plus interest thereon at the rate of ten per cent(10%)per
annum. Debtor shall remain liable for any deficiency. In addition, Secured Party shall have all the rights and remedies listed under
Section A pertaining to rights exclusive of default.

(2) Secured Panty may remedy any default and may waive any defauit without waiving the default remedied or without
waiving any other prior or subsequent default.

(3) The remedies of Secured Party hereunder are cumulative, and the excercise of any one or more of the remedies provided
for herein shall not be construed as a waiver of any of the other remedies of Secured Party.

Section V. Events of Default.
Debtor shall be in default under this Security Agreement upon the happening of any of the {oilowing events or conditions
(herein cailed an **Event of Default’"):
(1) Debtor’s failure to pay when due any lndebtecn°s< secured by this Sec
(2) Default by Debtor in the punctual performance of any of the obligat
referred to in this Security Agreement or in any note secured hereby
(3) Any warmnty, representation, or statement contained in this Security Agreement or made or I
by or on behalf of Debtor in connection with this Security Agreement or to induce Secured Party o make a loan to
to have been false in any respect when made or furnished.
(4) Loss, theft, substantial damage, destruczion, sale (except as authorized in this Security Agreement) or emcumbrance to or
of any of the coilateral, or the making of any levy, seizure or attachment thereof or thereon.
(5) Debtor's death, dissolution, termination of existence, insolvency or business failure; the apgeintm
or any part of the property of Debtor; an assignment for the benefit of crecditors by Dedtor, the calling of a mee
Debtor, or the commencement of any proceeding uncer any bankruptcy or insoivency laws by or against Debtor
surety or encdorser {or Debtor.

(6) Any statement of the financial condition of Debtor or of any guarantor, surety or endorser of any liability of Debtor to
Secured Party submitted :0 Secured Party by Debtor or any such guarantor, surety or encorser proves 0 Se {aise.
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(7) The collateral becomes, in jucgment of Secured Party, unsatisfactory or insu ient in charactar or value.
3 ran = . ¥ ~ 1 Nylieee + e eoA Darety
(8) Any guarantor, surety or endorser {or Debtor defaults in any obligation or liadiiity to Securec Jarty.

Section VI. Additional Agreements.
(1) The term ‘““Debctor’ as used in :this instrument shall be construed as singular or piural to correspond with the number

persons executing this instrument as Debtor. The pronou s used in this instrument are in the ...asc“nne gencer but shail be
construed as {eminine or neuter as occasion may require. “Secured Party™ and **
heirs, executors or administrators, successors, representatives, receivers, trustees and assigns of those i ;

(2) If more than one person executes this insirument as Debtor, their obligations uncer this instrument shail be joint and
several. g

(3) The acceptance of any late payment or the waiver or modification of any term of this security agreement or any
promissory note shail not be construed as being a waiver of the prompt payment of any subsequent payments due or as being the
waiver or modification of any other terms of this security agreement or any promissory note. No waiver, modification or additional
terms shall be effective unless made in the form of a writing signed by Secured Party and Debtor. The terms used in this instrument
which are defined in the Texas Uniform Commercial Code are used with the meanings as therein defined.

(+) The law governing this secured transaction shall be that of the State ot Texas in force at the date of this ir:st:ume-nt. :

(3) This Security Agreement grants to Secured Party a first and prior lien to secure the payment of the debts referred to
herein, and extensions and renewals thereof. For the purpose of this paragraph, an extended or renewal note shail be consxlce.red
executed on the date of the original note. Debtor waives presentment, demand, notice of dishonor, protest, and 2xtension of time
without notice as to any instruments and chattel paper in the coilateral paper.

Deptor™ as used his instrument include
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