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This is to verify the income you received as royalty from the Meisel Photographic Design 
Division during 1977. If you have any questions after reviewing this information, please 
call Bill Beavers, Photo Design Accounting.

Happy New Year! We're looking forward to our working together in 1978.

Best regards,

Carol Stewart 
General Manager

Bi I I Beavers
Photo Design Accounting


